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Business has been having a
rough time of it lately. Even its
closest friends, like US Presi-
dent George Bush, have been
forced to criticise the way cor-
porations behave. Scandals
involving business malpractice
have shattered the confidence
of investors and led to massive
falls in share values.

The energy company Enron
deliberately fiddled its accounts
so that its liabilities were
counted as assets in order to
artificially inflate its share price.
Arthur Andersen, its
"independent" auditors, actively
colluded in this, and also de-
stroyed evidence to protect the
guilty. The companyôs Non-
Executive Directors, who are
supposed to provide disinter-
ested scrutiny of what the com-
pany is up to as a guarantee of
probity, had also failed to smell
a rat.

Worldcom, another US corpo-
ration, was involved in a similar
scandal and there have been a
series of others involving
ñinsider dealing". This involves
buying shares cheaply just be-
fore they rise substantially in
price, or more frequently selling
them before their value col-
lapses. Those dealing use
privileged information to gain

an ñunfairò advantage over the
markets.

George Bush is himself under
investigation for insider deal-
ing, and in Britain Jeffrey
Archer (who else?) was ac-
cused of this while his wife was

creating a potential conflict of
interest which is ignored.

Bush jnr was forced into
ñtalking toughñ with his busi-
ness pals because their activi-
ties have harmed investor con-
fidence, resulting in share hold-
ers losing money. The work-
ings of capitalism have only
come under scrutiny because
they are harming people who
matter to capitalism.

The fact that even without
"abuses" capitalism harms the
vast majority of the worldôs
population has not been widely
commented on. The whole
capitalist economy is based on
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a Director of Thames Televi-
sion. Daily Mirror Editor Piers
Morgan bought shares whose
value was then artificially
boosted by the ñCity Slickersñ
tipsters on his paper.

These scandals have shed
some light on a world where
Directors sit on each otherôs
boards and operate as a pri-
vate club where a fellow does-
nôt have to worry about his pals
turning him in. Accountants
like Arthur Andersen also work
for companies as consultants,
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We seek to replace capitalism with a stateless society based on
the principle of from each according to their ability, to each ac-
cording to their needs. We support working class struggles to-
wards these ends. We recognise that not all oppression is eco-
nomic, but can be based on gender, race, sexuality, or anything
our rulers find useful.

Our activities are based on Direct Action ð action by workers
ourselves not through intermediaries like politicians and union
officials. Our decisions are made through participation of the
membership. We welcome anyone who agrees with our aims
and principles. We also welcome comments on this newsletter,
and donations towards the cost of future issues (cheques pay-
able to NELSF).
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constantly inflated expectations  
of future profits, Enron just
went a step too far. Share .
prices are not based on actual
profits, but on the projected fu-
ture profits, and particularly the
rate at which they are expected
to increase. If a companyôs
profits dojnot increase by an
ever-greater rate, it will not at-
tract investment and will go into
decline.
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Where do these profits come
from, and how are they made
to increase at an ever-greater
rateô? The answer is through
the most ruthless exploitation
of natural resources and labour
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Iraqis have endured years of tyranny under Saddam Hussein.
Anarcho-syndicalists recognise this, but oppose war in the
Gulf because it is about imperialism not about liberation. We
do not accept that the only options are supporting imperialism
or supporting local dictatorships. Our alternative lies in a
workersô movement that can overthrow the current world order

that C80 be 8ClóIi@\/ed. and by The media talks as if foreign in- are still too scared of male vio-
getting taxpayers to pick up the
bill for corporationsó costs.
This means destroying the en-
vironment, working people to
death for low wages, and forc-
ing governments to scrap
health and education spending
in order to pay for corporate tax
breaks.

Thatô_s what's happening in the
developing world. An example
of how it works in Britain was
BT who used to announce re-
cord profits annually, and mas-
sive redundancies at the same
time to ensure those profits in-
creased again the next year.
Business is ta burden on the
working class, letôs throw it off!
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tervention will lead to liberty and
an end to terror in Iraq. The
real aim of the US is to install an
authoritarian, military-dominated
regime which will guarantee
cheap oil supplies. The official
rulers of this regime may be
American-approved civilians but
this will only be for public rela-
tions purposes. .

US intervention is always about
backing one bunch of oppres-
sors, rapists, murderers and
ethnic cleansers against an-
other. In Afghanistan, the vic-
tory of the US backed Northern
Alliance has not meant an end
to the oppression of women.
Nearly all women in Afghanistan
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lence to stop wearing the all-
covering burkha.

Campaign of violence
The new government is unlikely
to improve the position of
women in the future. The
Womenôs Minister, Sima Samar,
has been sacked for criticising
the Northern Alliance leaders,
without any protest from the US
occupiers of Afghanistan.
Worse, these leaders are notori-
ous for allowing their men to
carry out massacres and mass
rape. ln Northern Afghanistan
they have carried out a cam-
paign of sexual and ethnic vio-
lence, over the past few

(Contfmredlon page 2)
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Council workersô strike:
u t u m n of

disillusionment
Julyôs media fad was a
ñSummer of Discontent", echo-
lng the winter of 1978-79. The
governments policy of not
paying public service workers
decent wages appeared to
have finally provoked a coordi-
nated response from the un-
ions which are supposed to
represent them. Like the sum-
mer itself, it didnôt really hap-
pen, but the crucial Local Gov-
ernment pay disputes have still
not been-settled.

UNISON members have struck
for four days for increased
London Weighting. This is
Ã2,646 for Inner London Bor-
oughs, and Ã1,407 for most
workers in Outer London. The
claim for Ã4,000 for all 32 Bor-
oughs has been met with
ñthereós no money, pay in-
creases will mean redundan-
cies" from the Bosses, who are
dominated by the Labour
Party. Both the Transport &
General Workersô Union and
the GMB took part in the fourth
dayôs action after belated bal-
lots.

Decent London Weighting is
badly needed as it is virtually
impossible to live in London at
the present rate, and many Lo-
cal Authorities have real staff-
ing crises. Workers also need
a substantial National pay in-
crease, and the fourth day on

(Contimred on page 3)

III

I'I' I
I j I Ä I I i I I I I I I I I I I I I I I I I I I I I I I I I I I I I I I I I I I I I I I I I I I I I I I I I I I I I I I I I I I I I IIlIII-
I I I I I I I I I I I I I I I I I I I I I I I I I I I I I I I I I I I I I I I I IIIIIIIIII-IIIIIIIIIIIIIIIIIIIIIII
- I i Q | | Ä ; - + I | I I I I I I I I I I I I I I I I I I I I I I I I I I I I I I I I I I | I I I I I I I I I I I I I I I I I I I P I I I I I I-

.ó .

I
I
I

I 5òô it .3? 3,?-'




