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DISCUSSION OF THE possible degree of Britain’s 
post-war prosperity has become a popular pastime. 
Cabinet Ministers and journalists, soldiers and factory 
workers debate, “Can we afford Beveridge?” Will 
there be jobs for all?” “Must there be rationing?” 
Opinion, even among Government spokesmen ranges 
from the blackest pessimism to the most feather-headed 
optimism. Let us consider the optimists first. Chief 
of these has been Churchill who points to the National 
Debt as an indicator of national prosperity.

In a speech some time ago, Churchill quoted the 
War Loan stock and the income tax post-war credit 
payments as cases of post-war wealth. Nest eggs he 
called them. Let us see. The money and goods col­
lected by income tax and war loan were immediately 
turned into shells and bombs which were exploded, 
ships which were sunk and aircraft which were shot 
down. That wealth was destroyed; it no longer exists. 
What exists in its place is printed paper slips. ’ War 
loan and such bear no resemblance to a peace-time 
bank which does not destroy the wealth its clients 
deposit in its»keeping, but invests it in industry, business 
and houses. Churchill’s argument is equal to saying 
that if A owes B £100, and B owes C £100, and C 
owes A the same amount, the three of them will be 
£300 better off.

On the other hand are the pessimists with Bevin 
as chief spokesman. Even working men are heard say­
ing, “This war has got to be paid for. The country 
will be broke after the war.” This illusion is encour­
aged by a large part of the Press and most of Authority. 
We are told that we shall have to work hard; rationing 
must continue; we shall not be allowed to spend as we 
will and disabled soldiers must not expect generous 
pensions. The War must be paid for, they sternly 
conclude.

To such we answer, the War has been paid for. 
Wars, like all forms of physical activity, are fought by 
labour applied to natural resources. Guns, tanks and 

airplanes are the products of human labour. That 
labour has already been expended. The real price has 
been paid. And generations yet unborn are expected 
to pay, over and over again, the cost of war already 
paid by our own generation. So, do we still owe the 
price of the Battle of Trafalgar, though the men who 
built the ships of oak and teak and who cast the cannon 
are dead and forgotten. The war debt is a financial 
trick without foundation in physical nature. By en­
couraging workers to share in War Loan investment, 
Authority hopes to gain working class support for the 
finance racket.

To the worker with fifty or a hundred pounds 
invested in War Saving Certificates, it may seem that 
he will be that amount better off when repayment starts. 
But, as the wealth invested was straightway destroyed 
and the scrip now has no backing, it follows that re­
payment will be by paper without additional goods to 
back it; that is by inflationary methods. All that hap­
pens is that more paper is issued, the prices of com­
modities rise and the workers are no better off. War 
loan repayment will have gone on to the cost of living. 

- So much for finance. All true wealth is produced 
by labour applied to natural resources. Any estimate 
of Britain’s post-war prosperity must be based upon 
a survey of the available labour power, the natural 
resources at hand and the means of applying the one 
to the other. Only by such a method can we correctly 
answer the question, “Can we afford it?” What we 
have to consider is how far the war has diminished or 
increased Britain’s capacity to produce wealth.

War has not diminished the natural resources of 
these islands. The annual outtake of coal is less, many 
ore mines, tin, lead and iroh, have been saved from 
dereliction and millions of acres of once barren land 
now yield crops of wheat and oats. The sea, as ever, 
offers its endless harvest of fish, oil and soil food.
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Against this a million buildings have been destroy­
ed by air raids, but thousands of new factories have
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been built and most of the old have been extended. 
War production has called for the installation in fac­
tories, new and old, of tens of thousands of up to date 
machines. Industrial capitalists have been quick to 
exploit this position by renovating their premises, 
modernising them and installing new plant, with eyes 
on post-war chances. New and more productive labour 
processes have been introduced. Millions of people 
unused to industrial processes, housewives, clerks and 
persons of parasitic trades have entered factories and 
been trained. It has even been discovered that thou­
sands of cripples and invalids can do useful work and 
more than earn their keep.

Our ability to. produce goods is now immensely 
greater than it was in pre-war days. We can produce 
almost limitless supplies of shoes, clothes, furniture, 
houses, books, wireless sets, motor cars, toys, pottery, 
glass ware, pots and pans, refrigerators, gramophone 
records, pianos, bicycles and all the things we need or 
desire. We can grow more than 95 per cent, of our 
food; better food than most of us ever enjoyed. Why 
then should anyone hunger in post-war Britain? We 
can produce 90 per cent, of our needs, even with a 
vastly raised standard of living, and yet have a large 
surplus to set against imports of timber, cotton and 
fruit. Why then should we be poor? Why' then 
should we ask, “But can we afford it?” Why accept 
the gloomy prognostications of Ernest Bevin?

The answer is plain. We must reject the fruit of 
our labour and live in poverty and alternate idleness 
and overwork to keep going capitalism and its finance 
system and to repay the interest on the War Loan trick. 

What is post-war life to be? High taxation, low 
wages, unemployment, the old to the wall, the young 
to the treadmill, poverty and insecurity? Or shall we 
fertilise the land, turn the factories from producing the 
tools of death to producing the good things of life and 
use the brickfields, the bulldozers and concrete mixers 
which have gone to the creation of aerodromes, fortifi-
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cations and barracks, to build a million homes a year? 
Shall we use that new machinery to lighten labour, to 
reduce the working day to six hours and to give every­
one a decent holiday? The choice is in your hands. 
If we continue to tolerate capitalism, if we are be­
dazzled by its tinsel reforms, then post-war Britain will 
be the Britain of 1919; the Britain of the dole queue 
and the lock-out. If we are to enjoy the things we 
produce and those we might produce, then we must 
end capitalism. We must adopt a system of social 
ownership without a wages system or finance. We 
must ourselves take the idle factories, land, pits and 
transport, and controlling them by our workers’ organ­
isations, end the profit game, producing for use instead 
of for profit, producing for all instead of a few. If we 
continue to tolerate capitalism, we ought not to com­
plain at the inevitable poverty and misery it brings.

Yes! We can afford it. We can afford a decent 
life. What we cannot afford is capitalism and its 
finance system which give us five years of the agony 
of the battlefield and twenty years of the misery of 
the dole queue.
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