Herald of Free Enterprise

You have to wonder just what the hell is going
on with Glasgow’s newspapers. The Evening
Times recently ran an editorial demanding that
we all let the CBI run the campaign against
Water Privatisation. Reading the Herald report
on the various massacres in South Africa you get
the feeling that its been dictated by the South
African Secret Service. Nothing new here
perhaps, considering Outram, who print both
papers, was owned by the London Rhodesia
Company (Lonrho). But we were told back in
May when Outram bought out Lonrhothat greater
independence had been gained. Hearty
congratulations were offered by ‘many leading
members of the Scottish Business and Industrial
circles’, who were looking forward to ‘'working
more closely’ with the new company. Although
the Evening Times told us that the new company
was Outram, it turns out that they are owned by
Caledonian Newspapers (they should have
known really considering that their Editor is on
the Board).

Caledonian got the money for the buy-out
deal from the bank Robert Fleming & Co., of the
£85.5m they pay back £5.5m every year on the
interest alone. Flemings will be particularly
happy that the ‘greater independence’ in the
Herald has seen the paper almost completely
given over to praising Venture Capital and their
Enterprise Companies. They have high stakes in
Enterprise Zones. Six members of Flemings are
also on the board of Jardine Fleming, who are
the insurance brokers of the London Docklands
Development Corporation, and Flemings are
also major shareholders in Stanhope Properties,
who are in turn major shareholders in Olympia
& York, who own Canary Wharf. Almost all of
Fleming's directors have their money tied up in
that cheerful democratic enterprise zone, Hong
Kong. Particularly Henry Keswick who runs
Hong Kong Land and Jardine Matheson (that
company and Hong Kong go backalong way, to

1832 in fact, when it was started by the opium
trader William Jardine, whose family Keswick
married into). Keswick is also on the board of
the Daily Telegraph, where he sits beside even
richer global manipulators (Keswick is the 57th
richest man in the UK), these include Sir Evelyn
Rothschild (who runs De Beers Consolidated
Mines in South Africa, who control all the
diamonds in the world), Sir Martin Jacomb
(Bank of England and Barclay’s Bank, (Rupert
Hambros (Anglo American Corporation of South
Africaand Hambros Bank) and Conrad Black (a
member of the top elite think tanks, the Trilateral
Commission and the Bilderburg groups). Both
Blackand Keswick are on the board of Hollinger
Inc. who, as well as owning the Telegraph, also
own the Spectator, the Sunday Telegraph and
curiously both the Jerusalem and the Palestine
Post (aye, you've got to be fair to both sides). All
that lot of course are notorious for running far-
right and secret service propaganda, including
the rantings of neo-nazi David Irving. And indeed
the Herald has been having a wee go at this itself
with Patrick Laurence and Paul Wilkinson
(whose lunatic Research Institute for the Study
of Conflict and Terrorism is a well-know Secret
Service pipeline).

The way Flemings tend to perform a take-
over, is to first get their man on the board of a
prospective company. Step forward Ian
Macpherson, the most recent appointee to
Caledonian. Macpherson is the chairman of
Watson & Philip who are financially advised by
Flemings. Indeed Macpherson seems to have
connections to one of the other banks who put up
the money. He used to work for the British Linen
Bank which is the merchant bank of the Bank of
Scotland who put £35m of the whole deal along
with the Royal Bank of Scotland. They in tumn,
through their merchant bank Charterhouse
already were financially advising Lonrho and
funnily enough Rupert Murdoch’'s Newsgroup
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As the economy slides, the ranks of the poor and homeless swell. Prisoners bury the indigent in
mass graves in Potter's Field, New York City.

Company (who, in the final twist, were
shareholders and advisers to Charterhouse, it
seems they are all giving each other advice -
some people would call that conspiracy).

One more twist, then you can go back to
reading your nice independent Herald. David
Montgomery, who used to edit the News of the
World and sat on Murdoch’s Newsgroup
company, has recently joined the board of the
Mirror, whose staff promptly went on strike,
largely because he's so right-wing. Where did
Montgomery work before he joined the Mirror,
yes, he was on the board of Caledonian
Newspapers. The Mirror staff have learned a
few things about the business activities of rich
proprietors.

Curse of the Keelie
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Mr 'Glasgow Cultural Enterprise’, Ray
Johnstone, willhave some explainingtodo,asto
why Murray Johnstone (who handle £438m of
Strathclyde Regional Council’s pension fund)
has run out of money. Have they for instance,
like Ray’s other company Scottish Amicable
(who handle £313m of the fund) and two other
advisors M&G and Mercury (who between them
handle nearly £500m) been involved in "private
placements’ on the scandal ridden Vancouver
Stock Exchange. The VSE was described by an
Observer exposé as the ‘scam capital of the
world’ and the biggest standing joke in North
America’. Its victims have been pension funds
and unit trusts, with most of their money ending
up in the hands of ‘two Panamanian companies,
owners and purposes unknown'.

That Murray Johnstone went bust should be a
clear indication for SRC workers as to their
untrustworthiness. You see the only laws
governing a pension fund manager is - in the
words of Professor Ross Harper - that they
should “apply the same care and attention to the
trust that they would to their own affairs”. Good
job Ray has been influential friends in the media
(who owe him money) like Ian Mcpherson, who
used tobe a director of the British Stock Exchange

and no stranger to financial ‘discrepancies’
himself.

Number 16

As the protests against the
disasters of privatisation
grow, we must attack the real
reasons concerning why it
occurs. To do this we must ask
what is the real relationship
between the government and
the state? Who controls the
UK? Does Parliament really
represent the people and offer
us the power to decide who
runs our lives?

The state - meaning the top
companies, land owners and
Aristocracy - are clearly outwith
government control: their powers
were not voted for, and remain
deliberately unchallenged by the
parliamentary system. Indeed the
government works for the state, is
funded by them and they eventually
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join the gang. Is it any surprise that
so many ex-Cabinet Ministers move
on to key positions in the state? Like
Norman Tebbit on BT, like George
Younger on The Royal Bank of
Scotland, like Jim Prior on GEC
(Scotland’s top arms company) and
like the very minister who privatised
gas in the first place, Peter Walker,
now running British Gas. This is
their reward for using Parliament to
hold back and ignore the massive
opposition of the people, and put the
wealth of the country into private
hands. Our reward is to fund it all.

Secret

The state is not a mysterious entity
with divine rights; they certainly
operate in secret, but this is to hide
the levels of corruption. Look at that
‘pillar of the state’ the Bank of

England. They knew the facts on
BCCI for four years, yet they let the
gun-running, arms dealing, money
laundering and embezzlement run
on unchecked. Now with the aid of
MIS5 they can hide and destroy the
evidence, all in the name of ’‘state
security’. The same story occurs with
UK industries profiting out of the
Gulf war. We should pull them out of
their secret chambers.

Thedeals which have been done,
on all the privatisations, can be
undone and broken on the streets,
but we will be continually fighting
the 'symptoms’ of a diseased
political system unless we organise
and demonstrate to undo the
biggest dirty deal of all, that

between the government and the
state.






